
 
 

South China Insurance Special Cancellation Clause 
103.01.22(103)華產企字第 006 號函備查 

 
In the event that any Insurer hereon ceases underwriting whether entirely or in the class of business which 
includes this policy or ceases accepting new business or enters into a run-off arrangement or is subject to a 
scheme of arrangement, appointment of administrators, provisional liquidators or announces an intention to 
take any of the foregoing actions or if the Standard & Poor’s security rating is lowered below BBB and/or 
A.M. Best security rating is lowered below B+ then the Insured is entitled at its option to cancel that Insurers 
participation in this policy as at any date thereafter. In that event, the premium due to such Insurer shall be 
the proportion of the premium allocated to the risk covered under the policy up to the date of cancellation 
and after deduction of claims under the policy.  
 
The premium due shall be determined by the slip leader insofar as otherwise unaffected by this clause. 

 
 
 

 
 
 

 


